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Federal District Court Held That A Shareholder Of A 
Company Did Not Owe Fiduciary Duties To The Company 
Regarding A Transfer Of Stock Even Though He Was Also 
An Officer

02.12.19

In Liberty Bankers Life Ins. Co. v. Lenhard, a company sued its former chief executive officer and shareholder for 
breaching fiduciary duties and fraudulent statements regarding an agreement to transfer his stock in the company. No. 
3:16-CV-2417-N, 2019 U.S. Dist. LEXIS 19390 (N.D. Tex. February 6, 2019). The defendant filed a motion to dismiss 
the...… Continue Reading
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